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H KLJMDLMJ? <HAFMS?GGHC�F:=GBLHKN?JU

E�EZamlbg
GBB Y^_jghc�Nbabdb��Fhkdh\kdbc�=hkm^Zjkl\_gguc�Mgb\_jkbl_lbf��Ehfhghkh\Z �Dhkf�Bkke�����������

H[eZklv� d\ZabaZo\ZlZ� gZ� ghqghc� klhjhg_� \hafms_gghc�fZ]gblhkn_ju� \ [hevrbgkl\_fh^_e_c� eb[h� \h\k_� hlkmlkl\m_l�� eb[h� keb\Z_lky� k ieZaf_gguf� keh_f� o\hklZfZ]gblhkn_ju��<f_kl_�k l_f�� wlh�^\_�jZaebqgu_�h[eZklb��b ih� lhiheh]bb�fZ]gblgh]hihey�� b ih� oZjZdl_jm� ^\b`_gby� aZjy`_gguo� qZklbp�� ;he__� lh]h�� bf_ggh� h[eZklvd\ZabaZo\ZlZ� khijy`_gZ� k ahghc� Zdlb\guo� nhjf� iheyjguo� kbygbc�� l�_�� fh`_lgZau\Zlvky�Z\jhjZevghc�fZ]gblhkn_jhc�Fh^_eb�fZ]gblhkn_ju��\ dhlhjuo�o\hklh\u_�kljmdlmju�fZ]gblgh]h�ihey�ijbfudZxlg_ihkj_^kl\_ggh� d ]jZgbp_� klZ[bevgh]h� aZo\ZlZ� \ qZklghklb� fh^_ev �bahljhighc]jZgbpu��� hkgh\Zgu� gZ� hrb[hqguo� ij_^ihkuedZo�� IhgbfZgb_� ijhp_kkh\fZ]gblhkn_jguo� km[[mjv�b fZ]gblguo�[mjv� aZ\bkbl� hl�ijZ\bevgh]h�ij_^klZ\e_gby� hkljmdlmjm�fZ]gblhkn_ju�
<<?>?GB?
DZaZehkv� [u�� dhgnb]mjZpby� fZ]gblhkn_ju� ^Z\gh� bhkgh\Zl_evgh�bamq_gZ���ih�djZcg_c�f_j_��ih�hkgh\guf�djmighfZkrlZ[guf�� kljmdlmjguf� h[jZah\Zgbyf�� bjZagh]eZkby� ^Z\gh� ^he`gu� [ueb� [u� mkljZg_guZgZebahf� wdki_jbf_glZevguo� nZdlh\�� L_f� g_� f_g__�_klv� h^gZ� h[eZklv�� dhlhjZy� b]ghjbjm_lky� \h� fgh]bofZ]gblhkn_jguo� fh^_eyo�� qlh� ijb\h^bl� dl_jfbgheh]bq_kdhc� imlZgbp_� b \� dhg_qghf� blh]_\uau\Z_l�bkdZ`_ggh_�ij_^klZ\e_gb_� h ijhbkoh^ysbo\ fZ]gblhkn_j_�ijhp_kkZo��J_qv�b^_l�h ghqghc�h[eZklbd\ZabaZo\ZlZ �HDA��� h[jZah\Zgbb�� jZkiheh`_gghff_`^m�]jZgbp_c�klZ[bevgh]h

Jbk���Fh^_ev�fZ]gblhkn_ju�[_a�HDA

Jbk����KljmdlmjZ�fZ]gblhkn_ju

aZo\ZlZ� �=KA�� b o\hklhf� fZ]gblhkn_ju� �jbk� ���Ih� kljmdlmj_� fZ]gblgh]h� ihey� ih� ihimeypbbqZklbp� b bo� ^bgZfbd_� h[eZklv� d\ZabaZo\ZlZ� j_adhhlebqZ_lky� hl� o\hklZ�fZ]gblhkn_ju�� k dhlhjuf� __qZklh� hlh`^_kl\eyxl�� < jZggbo� jZ[hlZo� h[eZklvd\ZabaZo\ZlZ� ^_ckl\bl_evgh� jZkkfZljb\ZeZkv� dZdkZfhklhyl_evgZy�� __� gZau\Zeb� h[eZklvxg_mklhcqb\hc� jZ^bZpbb�� ghqguf� dZkihf�� \ ^Z\g_cfhgh]jZnbb� Z\lhjZ� ij_^eZ]Zehkv� gZbf_gh\Zgb_©Z\jhjZevgZy� fZ]gblhkn_jZª� >�@�� � Dh]^Z� `_H¶;jZc_g� >�@�� dhlhjuc [ue� Z\lhjhf� wlhc� ko_fu�h[t_^bgbe�ih^� gZa\Zgb_f�©Z\jhjZevgZy�jZ^bZpbyªghqghc� dZki� b ieZaf_gguc� kehc�� qlh[u� \u^_eblv
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h[eZklv�� ]^_� agZqbl_evgu_� ihlhdb� aZjy`_gguoqZklbp� ihy\eyxlky� ebrv� wibah^bq_kdb�� \ hlebqb_hl� h[eZklb� klZ[bevgh]h� aZo\ZlZ�� Hg� ijb� wlhf]h\hjbe�h jZaebqghc�lhiheh]bb�wlbo�^\mo�h[eZkl_c�h^gZdh� wlZ� h]h\hjdZ� aZ[u\Zxlky� ijbfgh]hqbke_gguo� ih\lhjZo� beb� fh^bnbdZpbyofh^_eb�H¶;jZc_gZ�< gZr_� \j_fy� ihgbfZgb_� lh]h�� qlh� Zdlb\gu_ijhp_kku� km[[mjb� ijhl_dZxl g_� lhevdh� beb� g_klhevdh� \ o\hkl_� fZ]gblhkn_ju�� gh� bf_ggh� gZaZfdgmluo�d\Zab^bihevguo�kbeh\uo�ebgbyo��klZeh\k_h[sbf�� H^gZdh� l_jfbgheh]by hklZeZkvij_`g_c��b ijb�hibkZgbb�ijhp_kkh\��ijhbkoh^ysbo\ h[eZklb�d\ZabaZo\ZlZ��ijbf_gyxlky�gZbf_gh\Zgbyg_q_ldb_�� eb[h� g_� hljZ`Zxsb_� nbabq_kdhc� kmlb�gZijbf_j�� � ]_hklZpbhgZjgZy� h[eZklv� beb\gmlj_ggyy� fZ]gblhkn_jZ�� eb[h� __ bkdZ`Zxsb_�gZijbf_j� ©p_gljZevguc� ieZaf_gguc� kehc� o\hklZfZ]gblhkn_juª�
>_eh�� h^gZdh�� g_� lhevdh� \ l_jfbgheh]bb�khojZgyxlky� g_\_jgu_� ij_^klZ\e_gby� h ]_hf_ljbb\hafms_gghc� fZ]gblhkn_ju� b h� ijhp_kkZo�nhjfbjmxsbo� hgmx� ]_hf_ljbx�� H^gh� bamklhcqb\uo� aZ[em`^_gbc ±� h lZd� gZau\Z_fhc©bahljhighc� ]jZgbp_ª� aZo\Zq_gguo� ijhlhgh\� dZdh[� bg^bdZlhj_� i_j_oh^Z� d ©o\hklh\hc� ª� kljmdlmj_fZ]gblgh]h� ihey� \ ghqghf� k_dlhj_� kjZam� hl]jZgbpu�klZ[bevgh]h�aZo\ZlZ�
H =J:GBP?�<G?RG?=H�J:>B:PBHGGH=HIHYK:
Ijhkq_lu�bahljhighc�]jZgbpu�� AgZqbl_evgh_jZkijhkljZg_gb_� ihemqbeh� ij_^klZ\e_gb_� h lhf�qlh� h[eZklv� mklhcqb\h]h� aZo\ZlZ�� jZ^bZpbhggucihyk�� j_adh� h[ju\Z_lky� b nZdlbq_kdb� ]jZgbqbl� kh[eZklvx� \ulygmluo� \ o\hkl� kbeh\uo� ebgbc�� Wlhij_^klZ\e_gb_� hkgh\u\Z_lky� gZ� gZ[ex^_gbyobahljhiguo� ihlhdh\� qZklbp� gZ� gbadh\ukhlguokimlgbdZo�b h[tykgy_lky�ke_^mxsbf�h[jZahf��Ijb^\b`_gbb� kimlgbdZ� d \ukhdbf� rbjhlZfgZ[ex^Z_lky�i_j_oh^�iblq�m]eh\h]h jZkij_^_e_gby�IMJ�� j_]bkljbjm_fuo� qZklbp� hl� aZo\Zq_ggh]h� dbahljhighfm�\ k\yab�k l_f��qlh�gZ�wd\Zlhj_�jZ^bmkdjb\bagu� kbeh\hc� ebgbb� 5d mf_gvrZ_lky� ^h\_ebqbgu�� kjZ\gbfhc� k eZjfhjh\kdbf� jZ^bmkhfqZklbpu�� \ke_^kl\b_� q_]h� mklZgZ\eb\Z_lky� j_`bfkbevghc� ^bnnmabb� ih� iblq�m]eZf�� � < j_amevlZl_h[jZam_lky h[eZklv� bahljhigh]h� jZkij_^_e_gbyaZo\Zq_gguo� ijhlhgh\�� ]jZgbpm� dhlhjhcij_^eZ]Z_lky�bkihevah\Zlv�dZd�bg^bdZlhj�i_j_oh^Zhl� d\Zab^bihevguo� kbeh\uo� ebgbc� d \ulygmluf� \o\hkl��dZd�]jZgbpm�fZ]gblhkn_jghc�eh\mrdb�� >���@�

< j_amevlZl_� ijboh^blky� qZklh� klZedb\Zlvky� kljZdlh\dhc� bahljhighc� ]jZgbpu� dZd� ]jZgbpuf_`^m� h[eZklvx� klZ[bevgh]h� aZo\ZlZ� b o\hklhffZ]gblhkn_ju�� < lZdhf� ih^oh^_� ^ey� h[eZklbd\ZabaZo\ZlZ� ^_ckl\bl_evgh� g_l� f_klZ�� < q_f� `_aZdexqZ_lky�ijhkq_l�fh^_eb�bahljhighc�]jZgbpu"
>bnnmaby� qZklbp� ih� iblq�m]eZf \ke_^kl\b_[hevrhc� djb\bagu� kbeh\uo� ebgbc� eh\mrdbkms_kl\m_l�[_a�khfg_gby��gZjy^m�k ^bnnmab_c�ijb\aZbfh^_ckl\bb�\hegZ�qZklbpZ��GZb[he__�ZddmjZlgh\ebygb_�lhiheh]bb�fZ]gblgh]h�ihey�gZ�IMJ�qZklbp\ fZ]gblhkn_jghc� eh\mrd_� bkke_^h\Zgh� \ jZ[hlZoDmag_ph\Z� b ^j�� >�@ f_lh^hf� ijyfuo� ljZ_dlhjguojZkq_lh\�� Ihemq_gu� khhlghr_gby� \_ebqbgubaf_g_gby�iblq�m]eZ�û. gZ�kdZqd_�\ aZ\bkbfhklb�hlhlghr_gby� eZjfhjh\kdh]h� jZ^bmkZ� d jZ^bmkmdjb\bagu�kbeh\hc�ebgbb V  �! ��5d ��IhdZaZgh��qlh\_ebqbgZ� û. g_� aZ\bkbl� hl� bkoh^gh]h� iblq�m]eZqZklbpu��>ey�^bihevgh]h�ihey�b fh^_eb�Pu]Zg_gdhû. ijb[eb`Z_lky�d \_ebqbg_�dhgmkZ�ihl_jv�ijb�V  ����Dh]^Z�^ey�qZklbp�k fZeufb�iblq�m]eZfb�baf_g_gb_û. aZ�h^bg�kdZq_d�klZgh\blky�kjZ\gbfuf�k kZfhc\_ebqbghc�iblq�m]eZ��wlh�^_ckl\bl_evgh�ijb\h^bl�dbahljhighfm�IMJ�\[ebab�dhgmkZ�ihl_jv�

Jbk� �� Fh^_ebjh\Zgb_� iblq�m]eh\hc� ^bnnmabbqZklbp�ijb�mf_j_gghc�^bnnmabb
HagZqZ_l� eb� wlh�� qlh� j_`bf� kbevghc� ^bnnmabbmklZgh\blky� \h� \k_c� kbeh\hc� ljm[d_"� Dhg_qgh� `_g_l��>ey�aZo\Zq_gghc�qZklbpu�baf_g_gb_�iblq�m]eZgZ� g_kdhevdh� ]jZ^mkh\� aZ� h^bg� kdZq_d� hagZqZ_lj_`bf� \_kvfZ� mf_j_gghc� ^bnnmabb�� Wlh� ykghZijbhjb�� gh� ^ey� gZ]ey^ghklb� fu� ijh\_eb� ijhklh_fh^_ebjh\Zgb_� ^bnnmabb� qZklbp� ijb� jZaguo\_ebqbgZo� V� b \� dZq_kl\_ ijbf_jZ� gZ� jbk� �ijb\_^_g�j_amevlZl�ljZgknhjfZpbb�IMJ�ihke_ ���kdZqdh\� ijb� V �����IMJ� ^_ckl\bl_evgh� klZgh\blkybahljhiguf� \[ebab� dhgmkZ� ihl_jv�� l�_�� \ ahg_ijhe_lZ� gbadh\ukhlgh]h� kimlgbdZ�� gh� hklZ_lkyaZo\Zq_gguf�\ ih^Z\eyxs_c�qZklb�h[t_fZ�kbeh\hcljm[db�
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LZdbf� h[jZahf�� ©bahljhigZy� ]jZgbpZª� \k_]h� ebrvmdZau\Z_l� jZkklhygb_�� gZqbgZy� k dhlhjh]h� \fZ]gblhkn_jghc� eh\mrd_� ^ey� ^Zggh]h� khjlZ� bwg_j]bb� qZklbp� gZqbgZ_l� jZ[hlZlv� mf_j_ggZy^bnnmaby�ih�iblq�m]eZf�

Jbk���Ijbf_j�ijhe_lZ�kimlgbdZ�DhjhgZk�N q_j_aiheyjgmx�rZidm
GZ�jbk�� ��ijb\_^_gu�j_amevlZlu�baf_j_gby�ihlhdZqZklbp�� we_dljhgh\� k wg_j]b_c� �������� Fw<� bijhlhgh\� k wg_j]b_c� ���� Fw<� ����������� ijbijhe_l_� jZ^bZpbhgguo� ihykh\� b iheyjghc� rZidb

kimlgbdZ�DhjhgZk�N gZ�\ukhl_�����df���< wlh�\j_fy\ f_`ieZg_lghf� ijhkljZgkl\_� ijbkmlkl\h\Zebijhlhgu� b we_dljhgu� kheg_qgh]h� ijhbkoh`^_gby�hgb� k\h[h^gh� ijhgbdZeb� \ iheyjgmx� rZidm� bgZ]ey^gh� \uk\_qb\Zeb� kljmdlmjm� fZ]gblhkn_ju�Fu� \b^bf� iheyjgmx� rZidm� \ p_glj_� jbkmgdZjZ\ghf_jgh� aZiheg_ggmx� kheg_qgufb� qZklbpZfb�KiZ^� ihlhdZ� we_dljhgh\� gZ� ]jZgbp_� iheyjghcrZidb� mdZau\Z_l� gZ� \g_rgxx� ]jZgbpm� HDA�\gmlj_ggyy� __ ]jZgbpZ� ijbfudZ_l� d fZdkbfmfm\g_rg_]h� ihykZ�� < hlebqb_� hl� we_dljhgh\�kheg_qgu_�ijhlhgu��bf_xsb_�[hevrmx�`_kldhklv�ijhgbdZxl�]em[`_��kiZ^�bgl_gkb\ghklb�gZqbgZ_lky\[ebab� \g_rg_c� ]jZgbpu�HDA�� Z nhgh\Zy� ]jZgbpZkh\iZ^Z_l�k \gmlj_gg_c�]jZgbp_c�HDA�>bnnmaby�� fZ]gblguc� ^j_cn� b jZks_ie_gb_h[hehq_d�� :kbff_ljby� fZ]gblgh]h� ihey� A_febijb\h^bl� d lhfm�� qlh� ^j_cnh\u_� ljZ_dlhjbbaZo\Zq_gguo� qZklbp� hklZxlky� aZfdgmlufb� gZjZ^bZevguo� jZkklhygbyo� f_gvr_� hij_^_e_gghc�bf_gm_fhc� ]jZgbp_c� klZ[bevgh]h� aZo\ZlZ�� AZ]jZgbp_c� klZ[bevgh]h� aZo\ZlZ� fZ]gblguc� ^j_cn\u\h^bl� qZklbpm gZ� ]jZgbpm� fZ]gblhkn_ju�� \i_j_oh^gmx�h[eZklv�G_kdhevdh� ijhp_kkh\� jZafu\Z_l� =KA�� ^_eZ_l� __

Jbk����Ijbf_j�baf_j_gby�wg_j]bqguo�qZklbp�b fZ]gblgh]h�ihey�\ iehkdhklb�wd\ZlhjZ�gZ�kimlgbd_�&55(6�
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iheh]hc� KZfZ�Zkbff_ljby�fZ]gblhkn_ju�\k_�\j_fy^urbl�� bgh]^Z� f_gy_lky� agZqbl_evgh�� djhf_� lh]h�jZ^bZevgZy�^bnnmaby�gZ�\k_c�ljZ_dlhjbb�^j_cnZ�bkbevgZy� ^bnnmaby� gZ� neZg]Zo� iha\hey_lhij_^_e_gghfm� dhebq_kl\m� qZklbp� ba� h[eZklbd\ZabaZo\ZlZ�kh\_jrZlv�h^bg�beb�g_kdhevdh�iheguoh[hjhlh\� \hdjm]� A_feb�� GZ� jbk� �� kljmdlmjZ� HDAijhke_`b\Z_lky \� baf_j_gbyo� wg_j]bqguowe_dljhgh\� b bhgh\� gZ� kimlgbd_ &55(6 \[ebabiehkdhklb�wd\ZlhjZ��< hlebqb_�hl�jbk���� a^_kv�\aylijhe_l�\ \hafms_ggh_�\j_fy��>\_�ihimeypbb�qZklbpe_]dh� \u^_eyxlky� ]eZahf� �� mf_gvrZxsb_ky� kjZkklhygb_f� ihlhdb� �klZjuo�� aZo\Zq_gguo� qZklbpjZ^bZpbhggh]h� ihykZ� b mkdhj_ggZy� \h� \j_fykm[[mjb� Z\jhjZevgZy� jZ^bZpby�� KjZam� ihke_hkgh\ghc� bg`_dpbb� fu� \b^bf� \kie_kd� �woh�� k^bki_jkb_c� ih� wg_j]byf� �� wlh� \ha\jZsZxlkyqZklbpu�� dhlhjuf� m^Zehkv� kh\_jrblv� iheguch[hjhl� \hdjm]� A_feb��Fgh]hqbke_ggu� gZ[ex^_gbywoh� gZ� ]_hklZpbhgZjguo� kimlgbdZo�� _klvgZ[ex^_gby�b gZ�[hevrbo�jZkklhygbyo��^h����5H�
Ihlhd� qZklbp� mihjy^hq_ggh� iZ^Z_l� k jZkklhygb_fgZ� ^\Z� ihjy^dZ�� ij_`^_� q_f� h[gZjm`b\ZxlkyijbagZdb�nhgh\hc� ]jZgbpu��>h� wlh]h� khojZgyxlkyoZjZdl_jgh_� ^ey� HDA� iblq�m]eh\h_� jZkij_^_e_gb_qZklbp�� f_gyxs__ky� k jZkklhygb_f hlaZo\Zq_ggh]h� d jZkij_^_e_gbx� lbiZ� ©[Z[hqdbª�� kijh\Zehf� bgl_gkb\ghklb� \[ebab ��q��Wlhl� wnn_dl�ba\_klguc� dZd� wnn_dl� jZks_ie_gby� ^j_cnh\uoh[hehq_d���gZ[ex^Zeky�g_h^ghdjZlgh� ijb�ijhe_lZodhkfbq_kdbo� ZiiZjZlh\� q_j_a� ihemghqguc� k_dlhjfZ]gblhkn_ju�\ jZchg_�fZ]gblgh]h�wd\ZlhjZ�
J_]meyjgZy�kljmdlmjZ�jZ^bZevgh]h�ijhnbey�h[eZklbd\ZabaZo\ZlZ�� khojZgyxsZyky� \ kihdhcgh_� \j_fyg_kdhevdh� ^g_c�� ]h\hjbl� h lhf�� qlh� iblq�m]eh\Zy^bnnmaby�qZklbp�a^_kv�^hklZlhqgh�mf_j_ggZy��>Z`_we_dljhgu� k wg_j]b_c� \ur_� �Fw<�� bf_xl� \]_hklZpbhgZjghc� h[eZklb� i_jbh^� kiZ^Zbgl_gkb\ghklb� ihke_� bg`_dpbb� g_kdhevdh� kmlhd�M\_ebqb\ZxsZy�k jZkklhygb_f�djb\bagZ�fZ]gblguokbeh\uo� ebgbc�� imevkZpbb� b \hegu�� hkh[_gghagZqbl_evgu_�\ ihemghqghf�k_dlhj_��^_ckl\bl_evghijb\h^yl�d iblq�m]eh\hc�^bnnmabb�b k[jhkm�qZklbp\ dhgmk� ihl_jv� b ]b[_eb \� Zlfhkn_j_�� h^gZdh[hevrZy� qZklv� ^j_cnh\h]h� i_jbh^Z� qZklbpijboh^blky� gZ� ^g_\gmx� ihemkn_jm�� ihemghqguck_dlhj� ijhkdZdb\Z_lky� [ukljh b� [_adZlZkljhnbq_kdbo�ihl_jv�

;MJB�B KM;;MJB��=J:GBPU�B IJH?DPBBHDA
< fZ]gblh�kihdhcgu_� i_jbh^u� HDA� mljZqb\Z_lk\h_�kZfhklhyl_evgh_� agZq_gb_�� ��wlh�ijhklh�kdehgjZ^bZpbhggh]h�ihykZ��K gZqZehf� \hafms_gbc��_s_gZ� ih^]hlh\bl_evghc� nZa_� km[[mjb�� mkbe_gb_fwe_dljbq_kdh]h�ihey�dhg\_dpbb�kx^Z�ijh^\b]Z_lky\gmlj_ggyy� ]jZgbpZ�ieZaf_ggh]h� kehy�� ieZafZ� ijbwlhf� jZah]j_\Z_lky� Z^bZ[Zlbq_kdb� b \�HDA� l_i_jv^\_�ihimeypbb�qZklbp��jZ^bZpbhgguc�ihyk�b ieZafZPIK��B m`_�gZ�ih^]hlh\bl_evghc�nZa_�ihy\ey_lkyb gZ� Zdlb\ghc� nZa_� gZjZklZ_l� lj_lvy� ihimeypby�Z\jhjZevgu_�ijhlhgu�b we_dljhgu�
Bg`_dpby� wg_j]bqguo� qZklbp� b Zdlb\baZpbyiheyjguo� kbygbc� kh\iZ^Zxl� \h� \j_f_gb� b \ijhkljZgkl\_��b lhl�nZdl��qlh�\k_�wlh�ijhbkoh^bl�gZaZfdgmluo� kbeh\uo� ebgbyo�� \ HDA�� g_h^ghdjZlghih^l\_j`^_g� wdki_jbf_glZevgh� �kf�� >�@� bpblbjm_fmx�ebl_jZlmjm��<ukuiZgb_�Z\jhjZevguo�qZklbp��ij_bfms_kl\_gghwe_dljhgh\�� hq_jqb\Z_l� \bamZevgh� ]jZgbpu� HDA�ho\Zq_gghc� Zdlb\baZpb_c�� \ \b^_� ahgu� Zdlb\guokbygbc�� Wd\ZlhjbZevgZy� ]jZgbpZ� jZkiheZ]Z_lky[eb`_� beb� ^Zevr_� hl� fZdkbfmfZ� \g_rg_]hjZ^bZpbhggh]h� ihykZ�� \ aZ\bkbfhklb� hl� \_ebqbguwe_dljbq_kdh]h� ihey� dhg\_dpbb�� b f_gy_l� k\h_iheh`_gb_� f_^e_ggh�� IhexkgZy� ]jZgbpZhij_^_ey_lky� km[[mj_\ufb� lhdZfb� b ^\b`_lky[ukljh� ±� d A_fe_�gZ� ih^]hlh\bl_evghc�nZa_� b hlA_feb� \ o\hkl� k gZqZehf� wdkiZgkbb��H[_� ]jZgbpug_h^ghjh^gu� ih� Zabfmlm�� \ [hevr_c� kl_i_gb\g_rgyy�� Km^y� ih� baf_j_gbx� ^jhiZmlh\� >�@�\g_rgyy�]jZgbpZ�\ \hafms_ggh_�\j_fy�h[ju\Z_lkydjmlh��h^gh\j_f_ggh�^ey� we_dljhgh\�b ijhlhgh\� \rbjhdhf� ^bZiZahg_� wg_j]bc�� IeZaf_gguc� kehco\hklZ� fZ]gblhkn_ju� ijh_dlbjm_lky� gZijbihexkgmx� ^m]m� ahgu� iheyjguo� kbygbc� beb\g_rgxx�h[eZklv�^\hcgh]h�h\ZeZ����jbk����

Jbk����Ijh_dpby�HDA�b o\hklh\hc�qZklbieZaf_ggh]h�kehy� gZ�ahgm�iheyjguo�kbygbc�
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Gb]^_� lZd� yjdh� g_� ijhp\_lZ_l� l_jfbgheh]bq_kdZyimlZgbpZ�� dZd� ijb� hibkZgbb� beb� fh^_ebjh\Zgbblhdh\uo� kbkl_f� \hafms_gghc� fZ]gblhkn_ju�Kiehrv� b jy^hf� lhdb�� ijhl_dZxsb_� \ HDA�bf_gmxlky� lhdZfb� o\hklZ� fZ]gblhkn_ju�� Ljm^ghkdZaZlv��ihq_fm�wlh�ijhbkoh^bl��m lhdh\�\ HDA�b \o\hkl_�jZagZy�ijbjh^Z�b jZagu_�ghkbl_eb�
Lhdb� \ ieZaf_gghf� keh_� o\hklZ� fZ]gblhkn_ju�gZijZ\e_ggu_� k \hklhdZ� gZ� aZiZ^�� kha^Zxlky[eZ]h^Zjy� ^\b`_gbx� dw\guo we_dljhgh\�hljZ`Zxsboky�ihi_j_f_ggh�hl�k_\_jghc�b x`ghc]jZgbp�lhgdh]h�ieZaf_ggh]h�kehy�< HDA� hkgh\guf� lhdhh[jZamxsbf� we_f_glhfy\eyxlky� Z\jhjZevgu_� ijhlhgu� �bhgu�� k wg_j]b_chl� ��� ^h a���� dw<�� Hgb� aZo\Zq_gu� \fZ]gblhkn_jgmx� eh\mrdm�� b ohly� Z^bZ[Zlbq_kdb_bg\ZjbZglu� fh]ml� g_� khojZgylvky�� oZjZdl_j� bo^\b`_gby� lZdhc� `_�� dZd� m qZklbp� jZ^bZpbhgguoihykh\� �� eZjfhjh\kdh_� \jZs_gb_�� hkpbeeypbbf_`^m�a_jdZevgufb�lhqdZfb�b fZ]gblguc�^j_cn�
< fh^_eb� fZ]gblgh]h� ihey� hdly[jvkdhc� [mjb� >�@ohjhr__� kh\iZ^_gb_� baf_j_ggh]h� b jZkkqblZggh]hoh^Z� 'VW ^hklb]Z_lky� \\_^_gb_f� lhdZ�jZkiheh`_ggh]h� gZ� ghqghc� klhjhg_� gZ� 5!�5H� bgZijZ\e_ggh]h� k mlj_gg_c� gZ� \_q_jgxx� klhjhgm�:\lhju�gZau\Zxl�wlhl�lhd�lhdhf�ieZaf_ggh]h�kehyo\hklZ�fZ]gblhkn_ju�� �gh� k lZdbf�`_� mki_ohf� _]hfh`gh� gZa\Zlv� b lhdhf� d\ZabaZo\Zq_gguo� bhgh\�fh^_eb�[_ajZaebqgh��dZd�wlhl�lhd�gZau\Z_lky��: ^eygZk� \Z`gh� ij_^klZ\eylv�� dZdbfb� ghkbl_eyfb� wlhllhd�kha^Z_lky�b dZdh\h�bo�ijhbkoh`^_gb_�< \u[hj_� f_`^m� wlbfb� ^\mfy� \hafh`ghklyfbwdki_jbf_glZevgu_� ^Zggu_� ihemq_ggu_� \ hdly[j_����� ]h\hjyl� \ ihevam� lhdh\� HDA�� =jZgbpZp_gljZevgh]h� ieZaf_ggh]h� kehy� ^_ckl\bl_evghk^\bgmlZ� d A_fe_� gZ� ]eZ\ghc� nZa_� [mjb�� gh�� dZdke_^m_l� ba� baf_j_gbc� we_dljhgh\� ��� dw<� gZkimlgbd_�F_l_hj��ihlhdb�bo�g_�ij_\urZxl�mjh\gyjy^h\hc� km[[mjb� b g_� kihkh[gu� kha^Zlvg_h[oh^bfmx� ih�fhsghklb� lhdh\mx� kljmx��: \hlgZ[ex^_gb_�gZ�wlbo�rbjhlZo�Zdlb\guo�km[[mj_\uoiheyjguo� kbygbc� mdZau\Z_l� gZ� \hafh`ghklvihy\e_gby� bg`_dpbc� wg_j]bqguo� qZklbp� b q_ldhk\yau\Z_l�bo�k ahghc�d\ZabaZo\ZlZ�LZd� beb� bgZq_�� [_a� ijZ\bevgh]h� ij_^klZ\e_gby� hkljmdlmj_� fZ]gblhkn_ju� g_\hafh`_g� ijh]j_kk� \ihgbfZgbb�ijhp_kkh\�\h�\j_fy�[mjb�DZaZehkv�[u�h[beb_�wdki_jbf_glZevgh]h�fZl_jbZeZ^he`gh� k^_j`b\Zlv� nZglZabx�� Ijbjh^Z� bbklhqgbdb� qZklbqgh]h� dhevp_\h]h� lhdZ� bamqZxlky^Z\gh�b fgh]h_�m`_�ykgh��Gh� l_hj_lbq_kdZy�fukevg_� klhbl� gZ� f_kl_�� b ihy\eyxlky� fh^_eb� lbiZ�fZ]gblgu_�[mjb�[_a�km[[mjv��>��@����DZd�ba[Z\blvky

hl�km[[mjv"�Hq_gv�ijhklh���gZ^h�\u[jhkblv�HDA��b\k_�� qlh� gZoh^blky� ^Zevr_� ]jZgbpu� klZ[bevgh]haZo\ZlZ�� kqblZlv� o\hklhf� fZ]gblhkn_ju�� >eykm[[mjv ^_ckl\bl_evgh�g_�hklZ_lky�f_klZ�
A:DEXQ?GB?
Ijhreh� m`_� [he__� ^_kylb� e_l� ihke_� i_j\hcdhgn_j_gpbb� ih� km[[mjyf� \ Dbjmg_�� gZ� dhlhjhc[ueh� ^hklb]gmlh� kh]eZkb_� ih� \hijhkm� hkms_kl\h\Zgbb� ^\mo� ahg� km[[mj_\hc� Zdlb\ghklb�DZaZehkv� [u� g_h[oh^bfh� kdhjj_dlbjh\Zlvij_^klZ\e_gby� h lhiheh]bq_kdhc� fh^_ebfZ]gblhkn_ju�� H^gZdh� g_� dZ`^uc� fh`_l� e_]dhhldZaZlvky� hl� kh[kl\_gguo� j_amevlZlh\� bm[_`^_gbc��Klhjhggbdb ihgylbc�b l_jfbgheh]bb�keh`b\rboky� \ lhl� i_jbh^�� dh]^Z� \k_� Zdlb\gu_ijhp_kku� \ \hafms_gghc� fZ]gblhkn_j_ijh_dlbjh\Zeb� \ o\hkl� fZ]gblhkn_ju�� � gZrebijhklhc� \uoh^� �� jZa^_ebeb� o\hkl� gZ� ljb� qZklb� �[eb`gbc�� kj_^gbc� b ^Zevgbc�� H^gb� ijhp_kkuijhbkoh^yl�\ [eb`g_f�o\hkl_��^jm]b_���\ kj_^g_f��bdbjmgkdh_� kh]eZkb_� mqblu\Z_lky�� bij__fkl\_gghklv� jZ[hl� khojZgy_lky��<f_kl_� k l_f�lZdhc l_jfbgheh]bq_kdbc� dhfijhfbkk khojZgy_lg_\_jgu_� ij_^klZ\e_gby� h lhiheh]bbfZ]gblhkn_ju�b lhjfhabl�ijh]j_kk�
K_cqZk�� dh]^Z� kZfu_� ij_^Zggu_� o\hklh\bdb\ugm`^_gu� ijbagZ\Zlv�� qlh� km[[mjb� fh]mlgZqbgZlvky� b jZa\b\Zlvky� gZ� d\Zab^bihevguokbeh\uo� ebgbyo�� � � g_h[oh^bfh� ijb\_klb� \khhl\_lkl\b_�b ihgylby��b fh^_eb��b l_jfbgheh]bx�
Ij_`^_�\k_]h��g_h[oh^bfh�\_jgmlv�ihgylbx��o\hklfZ]gblhkn_ju�� _]h� gZqZevgh_� b lhqgh_hij_^_e_gb_�� dZd� h[eZklb� k \ulygmlufbiZjZee_evgufb� kbeh\ufb� ebgbyfb� k fZehc\_jlbdZevghc� khklZ\eyxs_c� gZijy`_gghklbfZ]gblgh]h� ihey�� k lhgdbf� ieZaf_gguf� keh_f� bbgl_gkb\ghklvx� wg_j]bqguo� qZklbp� ebrv� baj_^dZij_\urZxs_c� nhg� dhkfbq_kdbo� emq_c�G_h[oh^bfh� ijbagZlv�� qlh� f_`^m� o\hklhf� b]jZgbp_c�mklhcqb\h]h�aZo\ZlZ�kms_kl\m_l�h[eZklv�\kihdhcgh_� \j_fy gZk_e_ggZy� ebrvd\ZabaZo\Zq_ggufb� qZklbpZfb� jZ^bZpbhggh]hihykZ�� hl� fZdkbfmfZ ^h� nhgh\hc� ]jZgbpu�� Z \\hafms_ggh_�\j_fy�aZiheg_ggZy�]hjyq_c�ieZafhc�bZ\jhjZevgufb� qZklbpZfb� k wg_j]b_c� \ ^_kyldb� bkhlgb�dw<��WlZ�h[eZklv��bf_gm_fZy�a^_kv�h[eZklvxd\ZabaZo\ZlZ�� HDA�� � �Z \� ^jm]bo� jZ[hlZo� �]_hklZpbhgZjghc� h[eZklvx�� \gmlj_gg_cfZ]gblhkn_jhc�� p_gljZevguf� beb� [eb`gbfieZaf_gguf�keh_f�� Z\jhjZevghc�fZ]gblhkn_jhc�� ±
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g_� ]_hf_ljbq_kdh_� ihgylb_�� Z \Z`gZy� nbabq_kdZykljmdlmjZ�� �bf_ggh�\ g_c�ijhbkoh^bl�agZqbl_evgZyqZklv� Zdlb\guo� ijhp_kkh\� km[[mjv� b fbjh\uofZ]gblguo�[mjv�G_h[oh^bfh�� gZdhg_p�� hldZaZlvky� hl� ko_f� bfh^_e_c��h[t_^bgyxsbo�HDA�k ieZaf_gguf�keh_fo\hklZ�fZ]gblhkn_ju�b hl� o\hklh\hc�ebg]\bklbdb�G_\hafh`gh� bkke_^h\Zlv� nbabq_kdb_� ijhp_kkukm[[mjv� beb� fbjh\uo� [mjv�� hkgh\u\Zykv� gZaZ\_^hfh� g_ijZ\bevghc� lhiheh]bb� h[eZklb�� \dhlhjhc� wlb� ijhp_kku� ijhl_dZxl�� BgZq_bkke_^h\Zgby� \bjlmZevguo� ijhp_kkh\� \\bjlmZevguo� fZ]gblhkn_jZo� hdhgqZl_evgh\ul_kgyl� bkke_^h\Zgby� j_Zevghc� fZ]gblhkn_juA_feb�
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